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246 x 189 mm. Language: English . Brand New Book ***** Print on
Demand *****.Low required reserve balances in 1991 led to a sharp
increase in the volatility of the federal funds rate, but similarly low
balances in 1996 did not. This paper develops and simulates a
microeconomic model of the funds market that explains these
facts. We show that reductions in reserve balances increase the
volatility of the federal funds rate,...

Download PDF Finance and Economics Discussion Series :
Declining Required Reserves and the Volatility of  the
Federal Funds Rate (Paperback)

Authored by James A Clouse, Senior Fellow Douglas W
Elmendorf
Released at 2013

Filesize: 2.41 MB

 
Reviews
 

A fresh e book with a new viewpoint. It is among the most awesome ebook we have read through. Once you
begin to read the book, it is extremely difficult to leave it before concluding.
--  Prof.  Christelle Stark III  

Without doubt, this is actually the greatest work by any writer. It is actually writter in simple terms instead of
confusing. I found out this ebook from my i and dad recommended this pdf to understand.
--  K risty Dicki 

A very great ebook with perfect and lucid answers. It can be packed with wisdom and knowledge I found out
this book from my dad and i encouraged this publication to learn.
--  Elena  McLaughlin 
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